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TOBB’s affiliated chambers/exchanges becoming centers of attraction
The elections of the affiliated
chambers/exchanges of the
umbrella organization of the
Turkish business world, the Union
of Chambers and Commodity
Exchanges of Turkey (TOBB),
which began in May 2013, have
come to an end in June. The

second largest elections in Turkey
after the parliament elections,
213 board presidents were given
votes of confidence while the
number of chamber/exchange
board presidents who failed to be
reelected was limited to 152.
Over half of the boards of

BİST and NASDAQ
sign cooperation protocol
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directors were replaced during
the profession chamber elections
which concern over a million
traders and industrialists all
over Turkey. The participation
rate reached 80%-90%, reaching
a record high as an exemplary
instance of democracy.

Exchange İstanbul (BİST)
signed a preliminary agreement
with NASDAQ to greatly
contribute to its vision of
becoming a global exchange.
The first step in this partnership
was taken when Deputy Prime
Minister Ali Babacan and TOBB
President M. Rifat Hisarcıklıoğlu
rang the session closing bell at
NASDAQ in New York.
During the ringing of the
closing bell, the event was
televised to the giant screen in
the New York Times Square.
Thousands of visiting tourists
and New Yorkers watched the
ceremony live.
Speaking at the ceremony,
Deputy Prime Minister Babacan,
reminding that they would
be conducting the opening of
Exchange İstanbul (BİST) soon,
stated that they hope to establish
a close relationship between BİST
and NASDAQ.

 Mehmet Baybulat AŞETEY
TOBB Bilgi Erişim Uzman Yardımcısı

The transformation of capital markets
in Turkey begins with BİST
A gong ceremony was held in
İstinye to commemorate the start
of operations in Exchange İstanbul
Inc which, in line with Turkey’s 2023
goals, İstanbul becoming one of the
world’s ten most important finance
centers, combines the İstanbul Stock
Exchange (İMKB), the Derivatives
Exchange (VOB) and the İstanbul
Gold Exchange (İAB).
Attending the ceremony were
Prime Minister Recep Tayyip
Erdoğan, Deputy Prime Minister
Ali Babacan, European Union (EU)

Minister and Chief Negotiator
Egemen Bağış,the Union of Chambers
and Commodity Exchanges of Turkey
(TOBB) President Rifat Hisarcıklıoğlu,
İstanbul Governor Hüseyin Avni
Mutlu, Capital Market Board (SPK)
President Vahdettin Ertaş, BİST
Board President Mustafa İbrahim
Turhan.
Prime Minister Erdoğan said,
“I believe that this exchange will
strengthen İstanbul’s bid to be a
center of finance similar to New
York, Tokyo and Londra.”

Hisarcıklıoğlu reelected to
ICCIA Vice Presidency
TOBB President M. Rifat
Hisarcıklıoğlu has been reelected
to the Board Membership and
Vice Presidency of the Islamic
Chamber of Commerce Industry
and Agriculture, which he has
been holding since 2009. As the
Vice President of both the highest
representative institutions of

The USA and
Turkey business
communities
come together as
a part of Turkey
Investment Week
activities

in Europe, Union of European
Chambers of Commerce and
Industry (Eurochambres) and
the umbrella organization of the
chambers of 57 Islamic countries,
ICCIA, it is noteworthy that
Hisarcıklıoğlu holds the same
authority in both global powers at
the same time.

The Turkey Investment Week
was celebrated with events during
15-17 April in New York, Atlanta
and Washington DC as a part of the
partnership between the Union
of Chambers and Commodity
Exchanges of Turkey (TOBB) and
US Chamber of Commerce. The
delegation led by Deputy Prime
Minister Ali Babacan and TOBB
President M. Rifat Hisarcıklıoğlu
is comprised of the presidents of
the chambers/exchanges of 19
provinces. Also present were the
representatives of the Foreign
Economic Relation Council
(DEİK), Turkey Businessmen and
Industrialists Confederation
(TUSKON), Independent
Industrialists and Businessmen
Foundation (MÜSİAD), Turkey
Industrialists and Businessmen
Foundation (TÜSİAD), All
Industrialists and Businessmen
Foundation (TÜMSİAD) and
members of the press.
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Call for the
prominent
companies of the
USA to invest in Turkey
TOBB President M. Rifat
Hisarcıklıoğlu and Deputy Prime
Minister Ali Babacan addressed
American investors in New York. The
business dinner hosted by AIG was
attended by the prominent of the
USA companies such as AIG, PFIZER,
TE Connectivity and Henry Schein.
Speaking at the dinner, TOBB
President M. Rifat Hisarcıklıoğlu
shared his views on the period
of transformation which Turkey’s
economy is currently undergoing as
well as the investment opportunities
in Turkey. He invited companies in
the USA to invest in Turkey.

Giants of the Turkey and Middle
East business communities
met at the 8th Turkish-Arab
Economy Forum
The region’s largest economic
and diplomatic platform, the 8th
Turkish-Arab Economy Forum
(TAF 2013) was held by Al-Iktissad
Wal-Aamal Group (AIWA) with
the patronage of Prime Minister
Recep Tayyip Erdoğan and hosted
by the Treasury Minister Mehmet
Şimşek with the official support
of the League of Arap States

through the cooperation of the
Foreign Economic Relations
Council (DEİK), Exchange İstanbul
(BİST) and the Prime Minister
Investment Support Agency
(TYDTA) on the 4th and 5th of
April in İstanbul. The Forum
brought the most important names
in the Turkish and Arab economy
communities together in İstanbul.

TOBB/DEİK PRESIDENT M. RİFAT HİSARCIKLIOĞLU:

The gears of
education, quality and
accreditation continue
to turn at TOBB
Various trainings were held
during the first half of the year
targeted at TOBB and chamber/
exchange personnel. Most training
sessions were in regareds to Quality
Management Systems, Personel and
Institutional Development. As TOBB
prepares for a new term with its
chambers and exchanges, plans are
underway to address the requests for
more training in the second half of
the year.
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“Arab capital and Turkish
experience can work together”
During his speech at the 8th
Turkish-Arab Economy Forum,
TOBB/DEİK President M. Rifat
Hisarcıklıoğlu thanked the Prime
Minister Recep Tayip Erdoğan on
behalf of the Turkish business
community for his patronage of the
Forum for the last 8 years and his
contributions to the development of

Turkish-Arab relations.
Hisarcıklıoğlu, stated that the
Arab countries with current account
surpluses could be paired up with
the industrial and engineering
experiences of the Turkish
private sector, actualizing the
reconstruction of the Arab countries
with investment deficits together.

